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Fig1 Central bank gold purchases/sales, 1H, tonnes

Purchases Sales
Russia 84 Jordan (7)
China 61 Mozambique (3)
Kazakhstan 16 Germany (3)
Mauritius 3 Ukraine (2)
Tajikistan 1 Malaysia (2)
All <0.5t 1 Canada (2)
Belarus (1.4)
All <0.5t (2.3)
Total 166 (22)
Net 143
Net inc Venezuela 64 Venezuela (79)
Other
BIS 167 Turkey (41)

Source: IMF, national data, Macquarie Research, August 2016
Notes: Tajikistan and Jordan as of April 2016, Venezuela May 2016. We
exclude the BIS (swaps) and Turkey (private gold held at CB).
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