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2018’s Worst-Off Economies
High rates of inflation and unemployment are creating dire situations for these countries
2017 Misery 2018 (forecast) Misery
Rank/country value Rank/country value
1 Venezuela - 1 Venezuela 1872.0
2 Egypt 41.7 2 South Africa 33.1
3 Argentina 36.9 >< 3 Argentina 27.1
4  South Africa 33.0 4 Egypt 26.4
5 Ukraine 23.8 5 Greece (tied) 20.6
6 Greece 22.7 >< Turkey
7 Turkey 22.2 7 Ukraine 17.8
8 Spain 19.2 8 Spain 17.3
9 Brazil (tied) 16.3 9 Brazil 15.8
Serbia 10 SaudiArabia  15.4
11 Serbia 14.7

14 Saudi Arabia 12.5

Notes: Figures are based on annual averages of monthly or quarterly available data for 2017

and median annual averages of monthly forecasts for 2018 from Bloomberg surveys conducted

from September through January. Venezuela has not released inflation data since 2015 and

unemployment figures since 2016.

Sources: Bloomberg surveys, national statistics agencies. Bloomberg
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