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https://documents.worldbank.org/curated/en/493201582052636710/text/Elite-Capture-of-Foreign-Aid-Evidence-from-Offshore-Bank-Accounts.txt
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Table Al: Cross-border deposits by haven. The table lists the jurisdictions that we classify as havens following the classification of Andersen
et al. (2017). For each haven, we report the value of deposits owned by foreign non-banks in banks located on its territory (in $ billion). The reported

mumbers are averages taken over the four quarters of 2010. Source: Bank for International Settlements. Locational Banking Statistics.

Deposits
Country (Smillions)
Cayman Islands 872,806
Switzerland 455,553
Belgium 295765
Singapore 224 886
Hong Kong 178,285
Bahamas 145,693
Luxembourg 142,579
Jersey 89,602
Bahrain 62,906
Austria 61,471
Guernsey 57,404
Isle Of Man 42,7117
Panama 15,969
Macao 9,280
Metherlands Antilles 7.783
Bermuda 1,873
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sense that oil rents are positive in any year in the sample period (source: World Development Indicators). Control over corruption comes
World Governance Indicators. [hsclosure Rules is a binary indicator as to whether politicians are required to disclose their assets (from Djank
2010). Capital account openness comes from Chin and Ito (2006). Firancial Sector Development is measured as domestic credit over GDP
Waorld Development Indicators. Polity is a measure of democracy taken from the Polity IV project.

Control Capital Financial
Financial il over Disclosure  account seclor
War Coup  Disaster  Crsis  Producer  Comuption rules openness  development Polity
Afghanistan 100.0%  0.0% 10000 0.0% 1 -1.55 0 g 205 2
Armenia 0.0% 0.0% 0.0% 0.0% 0 -0.58 1 211 16.15 4.05
Burkina Faso 0.0% 0.0% 0.0% 0.0% 1] 027 1] -0.90 12.61 -24R
Burund: 57.1% 6.0% 57.1% 6.0% 1] -z 1] -1.40 2243 .76
% Eritrea 11.6% 0.0% 11.6% 0.0% 1] 028 1] -1.26 11637 658
Ethiopia 38.1% 0.0% 38 1% 0.0% a -0.66 ] -1.27 4113 -0.67
Ghana 0.0% 0.0% 0.0% 0.0% 1 0.2 1 -1.27 26.70 3
Guines-Bissau 4.8% 7.1% 48% T1% 1] -113 1] -1.28 T.80 2.19
Guyana 0.0% 0.0% 0.0% 0.0% 1] -0.55 1 124 111.69 476
Kyrgyz Republic 0.0% 0.0% 0.0% 0.0% 1 -1.01 1 137 14.13 -1L.03
Madagascar 0.0% 3.6% 0% 3.6% | -0.25 | -0.52 16.47 6.00
Malawi 0.0% 0.0% 0.0% 0.0% 0 -0.54 0 -1.32 16.37 295
Mali 9.5% 24% 9.5% 24% 0 -0.57 0 -0.50 13.76 576
Mauritania 0.0% 36% L% 3.6% 1 -0.46 0 -L19 40.37 495
Mozambigue 14.3% 0.0% 14.3% 0.0% 1 -0.52 0 -1.30 214 286
Niger 0L.0% 3.6% 0% 3.6% | -0.79 0 -0.84 10.47 300
Rwanda 42.9% 1.2% 42.9% 1.2% 0 -0.05 | -1.09 12.06 481
Sao Tome and Principe 0.0% 2.5% 0.0% 2.5% 0 -0.40 1 0.76 0.02 2
Sierra Leone 42.9% 6.0% 42.9% 6.0% 0 -0.89 0 -1.26 34.06 0.86
Tanzania 0.0% 0.0% 0.0% 0.0% 1] -0.68 1 -L16 13.64 -2.05
Uganda 57.1% 0.0% 57.1% 0.0% 0 -0.88 1 1.08 9.57 -3.57
Zambia 0.0% 24% 0% 24% 0 -0.63 0 1.02 36.66 390
Sample mean 15.6% 1.8% 15.6% 1.8% 031 -0.61 0.40 -0.53 26.83 0.77
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https://www.oxfam.org/en/research/ifc-and-tax-havens
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