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Chart 1: WTIl and Brent crude oil prices broke down literally with the start of the
third quarter and have fallen by over 511 and $8/bbl, respectively
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ESTIMATED OIL PRICE REQUIRED

COUNTRY TO BALANCE 2015 BUDGET
Morway 240

Kuwalt £54

Abu Dhabi 55

Russia £105

Saudi Arabia £106

Migaria 5122

Iran 131

Algeria 2131

Vanezuela 160
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Figure 4: Actual versus budgeted spending
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Chart 1: Saudi Arabia Met Capital Flows (40 Sum, % of GDF)
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Sources — CEIC, Capital Economics
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