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Chart 1: WTI and Brent crude oil prices broke down literally with the start of the

third quarter and have fallen by over 511 and $8/bbl, respectively
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Sowrce: Bloomberg, Bofit Merrill Lynch Commiodities Research
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ESTIMATED OIL PRICE REQUIRED

COUNTRY TO BALANCE 2015 BUDGET
Morawany 240

Kluwait 254

Anu Dhabi 255

Russia £105

Saudi Arabia 2106

Migaria £122

Irar 213

Algeria 5131

Vanazuela £160
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Figure 4: Actual versus budgeted spending
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Chart 1: Saudi Arabia Net Capital Flows (40} Sum, % of GDP)
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